TBOW BPOKEP

MHdopMaLNOHHbIA JOKYMEHT
O6nuraymns pocCUNCKOro aMUTEHTa

lMpenocraBnseTca B COOTBETCTBMM C YCTaHOBMNEHHbIMU TpeboBaHuaMU. He aBnseTcs nHaneBuayansHoN
WHBECTMLUMOHHON peKkoMeHZauuen Wnu peknamHbiM MaTepuanom. WMHdopmauus npusegeHa ans
NMOHMMaHWSI CYLLLIECTBEHHbIX XapaKTEPUCTUK U PUCKOB 06nMraLMm pocCMnCKoro aSMmnTEHTa.

910 He BKnan

Bbl MOXeTe NOTepsTb BCe, YTO BIIOXUIU

CpepncTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) rOCy[apcTBOM
B cnyyae notepb KOMMeHcauum He NpegycMOTPEeHO

OCHOBHbIe XapaKTepUCTUKM O0OnMraumm pocCUMCKOro aMmMTeHTa.

O6nurauma poccunCKOro aMuMTeHTa — 9TO LeHHasd Gymara, 3akpenndwollas npasa ee BnagenbLa Ha
nonyyeHve B NpeayCMOTPEHHbIN B HEN CPOK OT AMUTEHTA €€ HOMUHanNbHOM cTonmocTu. Obnuraunsa MoXeT
Takke npegycmaTpuMBaTb MNpaBO €€ Bragenbla Ha MOfyYyeHne YCTAHOBMEHHbIX B HEW MNPOLEHTOB
(kynoHoB). Kaxxgas obnuraums ogHoro Beinycka UMeeT 0AMHaKoBbI 06beM npas. Bece ycnosusi norawueHums
1 BbINMaT KYNOHOB MO obnurauumn onpegerneHbl B 3MUCCUOHHOWM JOKYMEHTauun. B 4yacTHoCTH, MOXeT ObiTb
YCT@HOBMEHO, YTO pa3Mep KyMOHHbIX BbIMfaT no obnurauusm onpeaensitrcs SMUTEHTOM B MpoLecce KX
obpalleHus.

MoraweHne HOMUWHaNbHOW CTOMMOCTM OOnMraummM MOXeT OCYLLEeCTBASATbCS YacTaMym B npouecce
obpalyeHns obnurauui (amopTtmsauusa obnuraummn). B aTom crnydae ocTaBLUMECHA KYMOHHbIE MNNATEXM
paccuYnTbIBAKOTCA UCXOASI M3 HEMOraleHHOW HOMUHANbHOW CTOMMOCTU obrivrauyuu.

O6nvraumm moryT npegycMaTpuBatbh BO3MOXHOCTb WX [OCPOYHOrO MoralleHns Kak no uHuuuatmee
3MUTEHTA, TaK M NO MHMLMATUBE MX BriagenbueB. B HEKOTOPbIX cyvyasx SMUTEHT UMM MHOE NWLIO 3apaHee
00bsABNsIET O CBOEW TOTOBHOCTM Npuobpectn y nbOro 3avHTEpecoBaHHOro nuua obnvrauum B
onpegeneHHyio aaty (ocdepta no obnuraumsm). ObpaTnte BHMMaHME, YTO KONMYECTBO obnuraumim,
nprvobpeTaembix No odepTe, MOXET ObITb OrpaHU4YeHo, U Bbl HE CMOXeTe Npwu xenaHuu npoaaTtb Bce
umetowmecs y Bac obnvrauun.

O6nuraumm komnaHuin (KopnopaTuBHble obnurauyun), B OTAMYME OT akLMIi, HE AT NPaBO Ha ydacTve B
ynpaeneHny KomnaHuen (obectsom).

Yyactue B pacnpegeneHum nMyllecTBa, ocTaloLwerocs npy nukBmaaumm (6aHkporcTee) oblecTBa.
Mpu nukBnaaumm obLLECTBO NpekpallaeT CBOK AeATENbHOCTb, MMYLLIECTBO 00LLeCcTBa pacnpegensieTcs
Mexay Kpeautopamu (kak npaBuiio, NyTem MpOAaxu MMyLecTBa M Nepefavvm OEHEXHbIX CpeacTB
KpeguTopam), B TOM 4ucne Bragenouamm obnuraumi obuecrtsa. Brnagenbubl obnuraumn y4acTtByoT B
pacnpegeneHum nvyllecTsa nepeg snagenbuamMmm npuBmMnerMpoBaHHbIX U 0ObIKHOBEHHBIX aKLU.

OCHOBHbIE PUCKK:

PLIHOYHbLIN PUCK (PUCK HEraTMBHOrO MW3MEHEHUS CTOMMOCTM oObnuraumm) - CTOMMOCTb
npuHaanexatien Bam obnvraumm MoxeT Kak pacTu, Tak U CHWKaTbCH, U ee POCT B MPOLUIOM He O3HavaeT
ee pocta B Oygywem. B cnyyae BO3HMKHOBEHMS HeEOOXOAMMOCTM peanusaumm obnurauun 0o ee
noraleHus BMUTEHTOM CYLLECTBYET PUCK TOro, 4TO Bbl MoHeceTe yObITkM B pe3ynbTaTte CHUKEHUS LieHbl
obnuraumMm Ha pblHKe. V3MeHeHuWe ueHbl Ha obnuraumMm CBA3aHO, Mpexae BCero, C U3MeHeHueM
MPOLEHTHbIX CTaBOK Ha (MHAHCOBOM pbiHKe. Kak npaBuno, ueHa obnuraumu CHwKaeTcs, ecrnu
NPOLEHTHbIE CTaBKM Ha pbIHKe pacTyT, N HaobopoT - LeHa obnuraumn pacteT, eCnv NPOLEHTHbIE CTaBKM
cHmxatoTcs. Hanpumep, ecnu HoBble 06nuraumm BeinyckaroTcs ¢ 60nee BbICOKON NPOLLEHTHOW CTaBKOW, TO
cTapble obnvraumm ¢ 6onee HU3KOM MPOLIEHTHOM CTaBKOW CTAHOBATCA MEeHee MpuBrekaTenbHbIMU Afs
WHBECTOPOB. Takke U3MEHEHUE PbIHOYHOW CTOMMOCTU OBnMraumnii MOXeT ObiTb CBSA3aHO C M3MEHEHMEM
BOCMPUSATUSA PbIHKOM (PMHAHCOBOrO COCTOSIHUSI U NNATEXeCNoCobHOCTU aMUTEHTa obnurauun, B TOM Yncne
C W3MEHEHWEeM KpeauTHOro penTUHra a3MuTeHTa (KOHKPETHOro BbiMycka obnvrauwn, nvua,
npegoctaBmBLIEro obecrneyeHne no obnuraumsm, Npu ero Hanmumuum), KopnopaTUBHLIMU COOLITUSAMU ©
Apyrumu obcToAaTenbcTBamMu.

Puck nukBuaHocTu. JINKBUAHOCTb, TO €CTb BO3MOXHOCTb NpoAdaTh obnuraumto B nioboin MOMEHT BpeMeHM
6e3 CyLLeCTBEHHOr0 CHUXEHUS] ee CTOMMOCTW, 3aBMCUT OT CMpoca W NpeanoXeHus Ha pbiHke. Hanbonee
NUKBUOHLIMW SBNSOTCA obnurauun, obpallalowmecs Ha OpPraHM3oBaHHOM pPbiHKEe, obnuvrauum, He
obpaluatoLmecss Ha OpraHN3oBaHHOM pblHKE — MeHee NWKBMAHbI, OAHako B niobom criydae Bbl moxeTe
CTONKHYTbCS B onpeeneHHbIi MOMEHT C HEBO3MOXXHOCTbIO NMpoAdaTh CBOM obnuraumm nnm ¢ Tem, 4To Bam
npuaeTcs npodatb WX C CyLECTBEHHbIMW YObITKaMU U3-3a CHWXKEHUSA CMpoca Ha HWUX UKW Kakmx-nnbo
orpaHu4eHun Ha ux obpaweHue. [Npegnocbifikamu AN CHWXKEHUS NUMKBUMAHOCTW obnuvraumi mMoryT
ABMNATLCS: UCKMIOYEHMe obnurauun M3 KOTUPOBArNbHOMO CNMcKka BUPXKK, CHUXEHWE pEeWTUHra SMUTEHTa




(koHKpeTHOro BbINycka obnurauun, nuua, npegocTtasBuBliero obecnedyeHve no obnurauusam, npu ero
Hanu4uum), HeraTMBHbIE KOPNOpPaTUBHbLIE CODLITUSA 1 Apyrne 0BCToATENLCTBA.

KpeoutHbin puck. CyuiectByeT PUCK HEUCMNOMHEHUS IMUTEHTOM obnuraumi cBoux 006a3aTenbCTB,
KOTOPbIN MOXET peann3oBaTbCH, B YaCTHOCTU, B BUAE NpOnycka unv 3afgepku BbinnaTbl KYNOHOB U (MnK)
norawleHns HOMMHanbHOM CTOMMOCTKN obnunrauuu.

Puck pgecdonTta. Cutyaums, npy KOTOPOA 3MUTEHT HE B COCTOSIHMM BbINNATUTL Briagenbuam obnuraumn
CyMMY noralueHus obnurauui n (Unum) KyrnoHoB No Hew. B 3ToM criyyae MHBECTOPbLI PUCKYOT NOTEPSITL BCE
CBOM BIIOXXEHUS B AaHHYIO LieHHY0 Bymary. [lecbont MoXeT NponsonTy Y SMUTEHTOB C NtoObIM ypOBHEM
KpeauTHoro pentuHra. KpeantHbln pENTUHT OTpaXkaeT MHEHME PENTUHIOBOrO areHTCTBa O BEPOSTHOCTU
HacTynneHus gedornTa: HauMeHee BEpPOSITHbIN YPOBEHb, Kak npaBuso, obo3HavaeTcs «AAA» (BbICLLWIA
KpeauTHbIN ypoBeEHb, 3aTeM criegyeT «AAy, «A», «BBB», «BB», «B» no cTeneHun ysenuyeHnsa BeposaTHOCTH
peconrta). Yem HwmKe KpeouTHbIA PEeNnTUHr 3MuTeHTa (KOHKPETHOro Bbinycka obnurauun, nuua,
npegocTasmBLLero obecneveHne no obnuraumsam, Npu ero Hanu4umm), TemM Bbille NO MHEHUIO KPeAUTHOro
PENTMHIOBOro areHTCTBa BepoATHOCTL AedonTa.

Puck 6aHkpotcTBa amuteHTa. [lpu npuobpeTeHun obnuraumii, 3IMUTEHTAMWU KOTOPbIX SBMASOTCS
opraHusaumu, cyliectsyeT puck BaHkpoTcTBa amuTeHTa. B cnyyae 6aHkpoTCcTBa aMmuteHTa pasmep ero
UMyLLleCTBa HeJoCTaToueH [Ans pacyeToB CO BCeMu kpeauTtopamu. [lorawleHwe 3ag0rmKeHHOCTU
NPOUCXOAMWT COrflacHO 3aKoOHOAATeNbHO YCTaHOBMEHHOW oyepedHoCTU. HecMmoTps Ha To, YTO B crnyyae
0aHKpOTCTBa BbINNaThl OCTaBLUEroCs MMYyLLECTBA SMUTEHTA NPOU3BOAATCS BraaenbLamM obnurauni nepea
BnagenbLamn NpMBUNErMpoBaHHbIX 1 OObIKHOBEHHbLIX aKUMI, MMyLLecTBa MOXeT OblTb HE4OCTaTOYHO ANs
BbInnaT no obnuraumsam. B pesynbtaTe Bbl MOXeTe NOTEPSATL BCe CBOW BrIOXEHMS B obnuraumn.

B 6onblimnHCcTBE criydaeB amuTeHT B6epeT Ha cebsa 0baszatenscTBa no obnuraunsam 6e3 AONONHUTENBHOrOo
UMyLLeCcTBeHHOro obecneyveHnss no HUM. CnoCOBHOCTb AMUTEHTa B MONHOM O6beme BbIMOMHATL CBOM
obsa3aTenscTBa nNo obnuraumam nogTeepxaaeTcs, HanpuMep, BbICOKUM KPeAUTHBIM PENTUHIOM SMUTEHTA,
YCMELWHON OeATENbHOCTbI0 AMUTEHTA, ero YyCTOMYMBBLIM (PMHAHCOBLIM MOMOXEHUEM, penyTaumen u T.4.
Bmecte ¢ Tem ucnonHeHne obaszatensctB no obnuraunsam mMoxeT ObiTb NOMHOCTLIO UM YaCTUYHO
obecneuymBaTbCs  3anoroMm, MOPYYUTENBLCTBOM, OaHKOBCKOW rapaHTWen, rocygapCTBEHHOW — Wnuv
MyHWUMNanbHOW rapaHTuen. [peanonaraeTcsd, 4YTO B Clyvyae HEBbLINOMHEHUA 3MWUTEHTOM CBOWX
obgas3atenbCTB MO Takum obnurauMsm norawleHne 3afoSMKEHHOCTU neped Bragenbuamu obnuraumi
ocyLLecTBnseTcs (MONMHOCTbIO MM YacTUYHO) 3@ CYET MpedycMOTpeHHoro obecneveHus. Mpu nokynke
obnuraumn Bam cnegyet obpaTuTb BHUMaHWe Kak Ha (pMHaHCOBYIO YCTOMYMBOCTb M 4OOPOCOBECTHOCTL
3MUTEHTa, TaK M Ha kayecTBO obecneyeHns No obnuraunsam (Npy HanM4uun).

Komuccum

Mpun caoenkax ¢ obnuraumsamMm pOCCUNCKUX IMUTEHTOB B3uMaeTcs komucenss OO0 «Teon bpokep» (ganee
— Bpokep) 3a ucnonHeHne nopyyeHui, a Takke MOXET B3UMaTbCA KOMWCCUM BUPXU M KITMPUHIOBON
opraHu3aumm 3a coBepLUeHne caernkun, KOMMCCHa AenosnTapus 3a yyeT npaBa COOCTBEHHOCTUN MHBECTOPA
Ha obnuraumio. Pasmepbl Bcex TapudoB MOxXHO HanTu Ha Cavte bpokepa, genosutapus, KNMpUHroBoOm
opraHusaumm n Gupxm.

Mpu nokynke obpalyatollenca Ha pbiHke obnurauum B CyMMY COEfKW BKIOYAETCH 4acTb KYMOHHOro
NpPOoLEHTHOro Joxo4a no obnuraumm, paccymTbiBaemasi IponopLMoHanbHO KONMYeCcTBY AHEN, NpoLueaLmnx
OT AaTbl npeAbiaylwen BbinnaThl KYNMOHHOro Aoxoda A0 AaTbl UCMOMHEHUS COEnku Kynnu-npogaxu
obnuraummn. [JaHHbIA HAKOMMEHHbIN KYMOHHbIV 40X04 nepegaeTcd npoaasLy obnuraumu.

Xanob6bl n npeanoxeHus

XKanobbl 1 npegnoxeHns Bel moxxeTe HanpaBuTb

- bpokepy, no agpecy: bpokepy, no agpecy: CaBBuHckas Hab., 4.23, cTp.1, r. Mocksa, Poccus, 119435,
nnBO Ha ANEKTPOHHYIO NoYTy: cs@tvoybrok.ru

- B camoperynupyemyto opranmnsaumio HAY®POP no agpecy: Mocksa 129090,1-n Kontenbckuii nep., 4.18,
ctp.1, nnbo yepes cant HAYPOP https//naufor/ru

- B baHk Poccun vyepes cant baHka B pa3sgene «MHTepHeT-npnemHasn» https//www.cbr.ru/Reception/




