TBOW BPOKEP

MHdopMaLNOHHbIA JOKYMEHT
OnuMoHHLIN JoroBop
lMpenocTtaBnseTcs B COOTBETCTBUM C YCTaHOBMEHHbIMU TpeboBaHuamMU. He sBnseTca nHansuayansHom
WHBECTMLUMOHHON peKkoMeHZauuen Wnu peknamHbiM MaTepuanom. WMHdopmauus npusegeHa ans
NMOHUMAaHWS CYLLECTBEHHbIX XapaKTePUCTUK 1 PUCKOB OMNUMOHHOIo JOroBopa

9710 He BKNag

Bbl MOXeTe He TONbKO NOTEPSATb BCE YTO BIIOXKWUIIN, HO U B HEKOTOPbIX Cly4YasaX ocTaTbCA
AOMKHbI

CpencTtBa He 3acTpaxoBaHbl (He rapaHTMpOBaHbl) FOCYAapCTBOM

B cnyyae noTtepb KOMNeHcauuin He NPeayCMOTPEHO

HekoTtopble oOnNuUMOHHbIE [OroBOpblI MNpeAHasHavyeHbl AnNA  KBanudUUUPOBaHHbLIX
MHBecTOpOB. [inA HekBanudUUUPOBaHHLIX MHBECTOPOB 3aK/O4YeHue OMNUMOHHLIX AOroBOpPOB
AOCTYMHO TONbKO NMPU NOMOXUTENbLHOM pe3yfbTaTe TECTUPOBaHUS.
OCHOBHbIE XapaKTepPUCTUKN ONUUOHHbIX AOrOBOPOB:
OnuMoHHBIM JoroBop (ONUUOH) - 3TO AOroBOp, KOTOPLIN AaeT MOoKynaTento OnuMoHa npaBO KynuTb Mnu
npopaTb 6asnCHLIN akTyB MO onpegeneHHon LeHe B Byayuiem, npu 3ToM y npogasLa onuuoHa BO3HUKaeT
BCTpeYHas 0643aHHOCTb UCMONHMTL TpeboBaHue nokynartens.
OnumoHbl MoryT obpallaTbCA Ha OpraHM30BaHHbIX TOPrax WM 3aknioyaTbCs Ha BHEOUPXKEBOM pPbIHKE,
pasnuuartbCcs no B1AY, TUMy NocTaBku, Cnocoby UCMONHeHus, cnocoby ynnaTel npeMuu, 6a3mcHOMyY akTuBy
nT.A.
OnumoH MoXeT NpeaycMaTpvBaTh NpaBo MOKynkv 6asncHoro aktuea B 6yayLem no yCcTaHOBNEHHON LieHe
B OMNpedEeneHHbIN CpoK («OMUUOH KOMM»), WIM MpaBo npogaxu OasncHoro aktmea B Oygyulem no
YCTaHOBMEHHOW LieHe B onpederneHHbI CPOK («OMUUOH NyT»).
OnumoH mMoXeT nNpegycMaTpuBaTtb NPaBo NOKynaTens OnuMOHa UCMOMHWUTL OMUMOH B MPeayCMOTPEHHYIO
Aaty («eBponemnckmi onumoH»), nmbo B Nobon AeHb A0 onpeaeneHHon AaThbl («kaMepPUKaHCKUIA OMNLUMOH»).
lMpemunsa MOXeT ynnavymMBaTbCA €AMHOPA30BO NMPU MOKYMKE OMNuMOHa («NpeMuarnbHbIN OMLUMOHY»), MPU 3TOM
A0 WCMOMHEHNs OnuuoHa Mo3unuMs He NepeoLeHNBaEeTCH, U BapuaumoHHas mapxa ( cyMMa OeHEeXHbIX
CpeacTB, KOTOPYIO OJHA U3 CTOPOH OMLMOHHOIO JOroBopa 06s3aHa ynnaunsatb OpYro CTOPOHE KaxKablM
AeHb B 3aBNCMMOCTW OT COOTHOLLEHMS LieHbl 3aKMYeHNs ONUMOHHOIO 4OroBOpa M ero TekyLwen LeHbl) He
nepeuncnsetca. B cnyvae, ecnu npemunst He ynnavnmBaeTcs, NPOMCXOANT exedHeBHoe (nepuoanyeckoe)
rnepeyncrieHne BapuvauMOHHON MapXu A0 MWCTEYEHMS CpoKa OfuMoHa (KMapXUPYeMbI OMLMOHY).
«lMocTaBoYHbIE ONUUOHLI» MpegnonaratT NocTtaBky 6asncHbIX akTUBOB. [Mpu MCNOMHEHUM «pacHEeTHOro
onumoHa» ABuKeHuss 6a3nCHOro akTMBa He NMPOUCXOAUT — BMECTO 3TOr0 MPOM3BOAMUTCA MepeuncneHne
AEHEeXHbIX CpeacTB NoKynaTento, eCrnm ONuUMOH Okasancs NpUbbINbHbIM.
BasncHbIM akTVBOM OMLMOHa MOrYT BbICTYNaTb LieHHble ByMaru, 4oroBopbl, ABASKOLMECS NPOM3BOAHLIMU
(P1HaAHCOBLIMU MHCTPYMEHTaMU, ToBapsbl, Bantota u 7.4. OgHOBPEMEHHO Ha OpraHn30BaHHbIX TOprax MoryT
obpalaTbCs HECKONbKO OMUMOHHBLIX [OrOBOPOB HAa OAMH 0asvCHBLIM akTMB C pasHbIMU  CPOKaMu
WCMOMHEHMUS.
B cnyyae, ecnn onumoH obpallaeTcsa Ha OpraHM3oBaHHbIX Toprax, YCroBWS OMUMOHHOrO Aorosopa
yKasaHbl B cneuudukaumm, kotopas pasMellaeTcs Ha cante 6upxu. B cnyyae 3akntoveHns BHeOGMpkeBoro
onuMoHa BCe YCNOBUs YKa3blBalOTCs B OrOBOpeE.
OCHOBHbIE PUCKU:
PbIHOYHBLIN pUCK
Joxoabl MHBECTOPOB B OMUMOHbI 3aBUCAT OT LEHbl (3Ha4YeHns1) 6asMcHOro akTuBa, KOTopas MOXeT Kak
pactu, Tak U CHWXaTbCH, N ee AMHaMMKa B NPOLUSIOM He O3HayaeT TaKkoW e AuHamuku B Gyayuiem.
CyuiecTtByeT puCK TOro, nokynasi onumoH Bel noTepsieTe BCe BNOXeHHbIE CPeACTBa, a B criyyae, ecnv Bbl
BbICTynaeTe NpoAaBLOM OMuUMOHa, Bbl MOXeTe NMOTepATb He TOMbKO BCE, YTO BIIOXWMM, HO M OCTaTbCA
AOMKHbI Bpokepy.
Pwuck nuksmagHocTn. OTCyTCTBYET rapaHTus NMMKBMAHOCTW OnuuoHa B ntobon MmomeHT BpemeHu. B criyyae,
€Crnun onuMoH obpallaeTcs Ha OpraHM30BaHHbIX Toprax, IMKBUOAHOCTb 3aBUCUT OT CNpOCca M NPeAioKeHns
Ha pblHKe. PMCK NMKBUMOHOCTU NPOSBRSETCS B CHWKEHUN BO3MOXHOCTU COBEPLUNTL CAENKY C OMLUUOHOM, B
TOM YMCIe 3aKpblTb NO3ULMI0 MO HEOOXOAUMOW LieHE MU3-3a CHIDKEHMS CNpoca Ha Hero.
Mo3nuns No oNUMOHHOMY OOrOBOPY, OTKPbITad Ha BHEOMPXKEBOM pbIHKE, MOXET ObITb 3aKpbiTa TONbKO Ha
BHeOMpPxeBOM pbiHke. CyllecTByeT puUCK TOro, YTo Bbl He CMOXeTe 3aKpbiTb MO3ULMIO MO OMNUMOHHOMY
[AOroBOpY, 3aKMOYEeHHOMY Ha BHEOUPXKEBOM pbIHKE, A0 NCTEYEHMS CPOKa OnuMoHa.
Puck ncnonb3oBaHus cmHaHcoBoOro nneva. Hacto ans 1oro, 4Tobbl OTKPbITb MO3ULMIO MO ONUMOHHOMY
aoroeopy, Bam Heo6xoanMMo nmeTb TONBKO YacTb CTOMMOCTW A0roBopa (rapaHTUnHOe obecnedeHne), a He
BCIO CYMMY LienivkoMm. pn 3ToM BO3HUKaeT «3pdeKT nreya», KOTopbli YBENMUNBAET KakK NOTeHLMarnbHbIN
AOX0A, Tak U BO3MOXHbIe yObITKM. KnMpuHroBasi opraHv3saumsi 1 6pokepbl JOMKHbI YNPaBnsiTe pyckamu 1
B HEKOTOpPbIX Crny4yasx BBMAY HebnaronpuaTHbIX PbIHOYHBLIX kKonebaHum moryT noTpeboBaTb BHECTU




OOMOMHUTENbHbIE OEHEeXHble CPeACTBa U caernaTtb 3TO B KOPOTKOE BPeMS, a B Criydae HEeUCnorHeHus
TpeboBaHuss Bpokep uUMeeT NpaBO NPUHYOUTENbHO 3aKpbiTb NO3UUMI0 MO onuuoHy. O6Wwnin yBbITOK,
KOTOpbIN Bbl MOXeTe MoHeCTV B pesynbTaTe onepauui ¢ OnuMoHaMu, MOXET 3HaYMTeNbHO NPEBLICUTH
CYMMY BrOX€EHHbIX CPEACTB.

Puck nameHeHus pasmepa rapaHTUMHOro obecneyeHus. B nepuopg yaepxaHusa no3numm no Gupxxesomy
OMUMOHHOMY KOHTPaKTy MOXET MpPOU3OATU MepecyeT rapaHTUMHOro obecrnevyeHusd, MU OHO MOXeT
3HAYUTENbHO YBEMUYUTLCH, YTO 3acTaBuT Bawero Opokepa notpeboBaTb BHECTW [OMNOMHUTENbHbIE
OEHEexXHble CpeAcTBa ANS COXPaHEeHWs Mo3numMM U caenaTb 3TO B KOPOTKOe BpeMs. WM3meHeHune
rapaHTuiHoro obecneyeHns MoXxeT OCYLLEeCTBMNATLCS Kak B TEYEHNE TOProBON CECCUN, TaK 1 BHE TOProBON
ceccun.

Puck npuHyauTenbHOro 3akpbITMa no3uuuu. B cnyyae, ecnun Bawmnx geHexHbIX CPeaCcTB, MMEKLUXCA
B pacnopsikeHum Opokepa npu 3akmnoyveHUn OBUpPXKEeBOro OMLMOHHOrO KOHTpakTa, HeAOoCTaTO4MHO Ans
rapaHTMrHOro obecneyeHns unu ynnaTtbl BapuaunoHHOW Mapxu, bpokep nmeeTt npaBo NPUHYAUTENBHO, TO
ecTb 6e3 Baluero cornacus, 3akpbiTb NO3ULIMIO MO BUPKEBOMY OMLIMOHHOMY KOHTPaKTY. 3akpbITue No3numnm
NPOVCXOAMT MO TEKYLLUM LieHaM, KOTOpble MOryT BbiTb HEBLIFOAHLI A4S Bac n npuBecTn K BO3HUKHOBEHMIO
y Bac ybbITKOB. Bbl MOXeTe NOHECTU 3HAYUTENbHbIE YOBITKM HECMOTPS Ha TO, YTO NOCNE 3TOr0 U3MEHEHNE
LeHbl 6a3ncHOro akTMBa MOXET NPUHATEL BnaronpuaTHoe anga Bac HanpasneHne n Bel nony4nnm 61 goxoa,
ecnu 6bl Bawa nosmuus He Gbina NpUHYAMTENBHO 3aKpbiTa.

Komuccum

Mpu caenkax ¢ onuMoHamMm Ha GupXXe B3MMAaETCs KOMUCCUA OpoKepa 3a OTKPbITUE U 3aKpbiTUE NO3MUUN,
Takke MOryT B3aumaTbCs OTAEeNbHas KoMuccus Opokepa 3a UCNOSHEHUE OMNUMOHHOIO JoroBopa, bupxesasi
W KMpUHropas komuccuu. Pasmepbl Bcex TapugoB MOXHO HaWTu Ha canTe Opokepa, KIMPUHIOBOM
opraHusaumm n Gupxm.

Xano6bl 1 npeanoxeHus

XKanobbl 1 npegnoxexHns Bel moxeTe HanpaBuTb

- bpokepy, no agpecy: bpokepy, no agpecy: CaBBuHckasa Hab., 4.23, cTp.1, r. Mocksa, Poccus, 119435,
nnBo Ha ANEKTPOHHYIO NoYTy: cs@tvoybrok.ru

- B camoperynupyemyto opranunsauunio HAY®OP no agpecy: Mocksa 129090,1-n Kontensckun nep., .18,
cTp.1, nnbo yepes cant HAYDOP https//naufor/ru

- B baHk Poccum yepes cant baHka B pasgene «MHTepHeT-npueMHas» https//www.cbr.ru/Reception/




