TBOW BEPOKEP

MHdopMaLnOHHbIN OKYMEHT
MpuBUNerMpoBaHHas akLUA POCCUMCKOro akKLiMOHepPHOro o6wecTea

lMpepoctaBnseTca B COOTBETCTBUM C YCTAHOBMEHHbIMM TpeboBaHuaMW. He saBnseTcs wuHAMBMAYanbHOW
WHBECTULMOHHON peKoMeHZaunern unu peknamHbiM MaTtepuanoMm. WHdopmauus npvBegeHa Ans NOHUMaHWSA
CYLLECTBEHHbIX XapaKTepUCTMK U PUCKOB NPUBMINErMPOBAHHBLIX aKLMA POCCUMCKNX aKLIMOHEPHBIX OOLLEeCTB.

9TO He BKnang

Bbl MoxeTe NoTepsiTb BCE, YTO BNOXUIN

CpepcTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) rocyAapcTBOM
B cny4yae notepb KOMNeHcauun He NPeayCMOTPEHO

[Joxon He rapaHTUpPOBaH

OcCHOBHbIe XapaKTepUCTUKN NPUBUNErMPOBaHHON aKLUu:

MpuBmnervposaHHas akumsa — 3To LeHHas Bymara, 3akpennsioLas npasa ee Bnagenbsla (akuumoHepa) Ha nonyyeHune
YacTu NpMbbINM akuMoHepHoro obLecTea (AMBMAEHAOB), HA y4acTue B ynpaBleHUn akuMoHepHbIM OBLLECTBOM 1 Ha
YacTb UMYyLLECTBA, OCTalOLLErocs nocne ero nMkengaumun. B otnmume o1 06bIKHOBEHHBIX aKUMI NMPUBUErMPOBaHHbIE
aKuum MoryT BbITb pa3HbIX TMNOB AaXe Yy OAHOro akuMoHepHoro obLwecTsa. Kak npasuno, y NpMBMNErupoBaHHbIX akLmi
€CTb NPenMyLLeCTBO MO CPABHEHUIO C OOLIKHOBEHHBIMU akUMAMW NPy NonyyYeHnn gmeuaeHnos. OHO 3aknioyaeTcs B
TOM, YTO [0 TeX Nnop, Nnoka BnagenbLbl NPUBUMErVPOBaHHbIX aKLMI He NonyyaTt onpedeneHHbIe B yCTaBe AVBUAEHAbI,
BnagenbLlbl OObIKHOBEHHbIX akuui Takke He MOryT Mony4uTb AMBUMAEHAbI. Takke nNpevMMyLlecTBOM BriagenbLes
NPVBUMErMPOBaHHbIX akLUi MOXeT ObiTb NPaBO Ha MOrydYeHWe onpefeneHHonW B ycTaBe CyMMbl NPV NUKBMAALNK
aKkumMoHepHoro obLiectsa, A0 MOMyYeHWs KOTOPOW WMMYLLECTBO He MOXeT pacnpefensatbCcs cpean Brnagenbues
0BbIKHOBEHHbIX aKLWA.

Kaxpas npusunernposaHHas akumsi OGHOro Tuna MmeeT OAMHaKoBbI 06beM npas.

AKUMSA MMeeT HOMMWHanbHY CTOMMOCTb, KOTOpas AN Brnadenbua akuMm He MmeeT Kakoro-nmbo 3HayeHns n He
oTpaxkaeT ee PbIHOYHYI0 CTOMMOCTb.

MpaBo Ha nony4yeHne YacTu NPpUGLINN aKLMOHEPHOro obecTBa. AKLMOHepHOe 0bLLECTBO BMNpase, HO He 06A3aHo
BblNNayMBaTh ANBUAEHObI AaXe NO NPUBUMErpoBaHHbIM akuusaM. PelleHune o Beinnate AMBUAEHAOB N UX pasMepe
npuH1MaeTcs obwum cobpaHnem akumoHepoB. B cnyyae BeinnaThl AMBUAEHO0B yCTaHaBNMBaETCa AaTa, Ha KOTOPYHo
onpefensioTcs nuua, umetoLimMe Npaeo Ha nonyyexHve ameuaeHaos. [ns nonyyexnnsa ausmaeHaos Bam Heobxogumo
ObiTb BnagenbLemM akuuyM Ha YCTaHOBMEHHYo AaTty. [lockonmbKy pacyeTbl MO CAeNkaM C akumamm Ha Oupxe
Npon3BOAATCA Ha BTOPON pabounin AeHb NOCIe CoBEpLUEHUS CAenkX, AN nonyyeHns obbaBNeHHbIX AMBnaeHa0B Bam
HeobxoAnMo nprobpecTun akumio 3a ABa AHS OO0 YCTaHOBMEHHOW AaThl.

Y4yacTue B ynpaBneHUm akumoHepHbIM o6uectBoM. Kak npaBuno, NpmBunernpoBaHHbie akuMmn He NpeAoCcTaBnsatoT
npaea ronoca. VIckmioyeHvem SBMSETCA ronocoBaHvWe Mo OTAernbHbIM BOMpPOCaM, B YacTHOCTW, O NWKBMOALMU
(peopraHm3aumn) obectsa, 06 orpaHMYeHNst NpaB BNagenbLeB NPUBUNErMpoBaHHbIX akumi). Kpome Toro, B cnyyae,
ecnm obwee cobpaHve akUMOHEpPOB He TNpWHUMAeT peleHns O Bbinnate AMBUAEHAOB, Bnagenblbl
NPVBUErMPOBaHHbIX aKLMIN, pasMmep AMBUAEHO0B MO KOTOPbIM onpedeneH B ycTase, NpuobpeTatoT no CBOMM aKLMaM
npaBo rofioca Mo BCEM BONPOCAM U MOryT y4acTBOBaThb B 06LWMUX COOpaHMsAX akKLUMOHEPOB HapaBHe C aKuMoHepaMm —
BragenbLaMm obbIKHOBEHHbIX akumi, obnagas no KaXaow akuuMum OfHWM roflocoM, A0 Tex Mop, Noka akumoHepHoe
o6LecTBO He BbINMATMT ONpeAerieHHbIX B yCTaBe AVBUAEHAOB.

Yyactne B pacnpepeneHun uMyluecTBa, ocTarowerocsi npu nukBupauum (b6aHkpotcTBe) obuwecTtBa. [pu
nuKBMgauMn o6LEeCcTBO MNpeKpallaeT CBOK [AesATeNnbHOCTb, WMMYyLIEeCTBO obllecTBa pacnpefensietcs Mexay
Kpeoutopamu (Kak npaBurio, NyTeM MpoAaxu MMYyLLEeCTBa M nepedadv OeHEeXHbIX CPeACTB KpeauTopam), a 3atem
cpeav BnagenbLeB NPMBUNIETMPOBAaHHbIX aKLMIA, NO KOTOPbIM ONpeaeneH pasmep NMKB1AaLUMOHHON cToMmMocTu. Ecnn
pasMep NWKBMAALMOHHOW CTOMMOCTM MO MNPVMBWMEIVPOBaHHLIM  akUUsSiM He onpedeneH, Bnagernblbl
NPVBWMErMPOBaHHbIX aKuWMA Yy4acTBYIOT B pacnpefeneHun uMmyLlecTBa B MOCMNEHION oO4vepedb HapaBHe C
BragenbuamMm 06bIKHOBEHHBIX aKLWiA.

OCHOBHbIE PUCKMU:

PbIHOYHBbIN pPUCK (PUCK HEraTMBHOrO W3MEHEeHUA CTOMMOCTM aKuuMu) - CTOMMOCTb MpuHaanexawen Bam
NPUBUINETNMPOBAHHON aKUMN MOXET Kak pacTu, Tak U CHWXATbCS, U €e POCT B MPOLUIIOM He O3Ha4aeT ee pocTa B
Oyaywem. CyuiecTByeT pUCK TOro, 4TO Bbl MOHeceTe yObITKM B pe3yrbTaTe CHMKEHUS LieHbl akLMK. Takke B OTAENbHbIX
criyyasix pblHOYHAsi CTOMMOCTb aKUMM MOXET ynacTb A0 «Hynsi», Torga Bbl MoxeTe noTepsiTb BCE BrIOXEHHbIE
cpeacrea.

Puck nukBugHoCTU. JIMKBMOHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh akuuio B ntoboli MOMEHT 6e3 CyLeCcTBEHHOro
CHWKEHUS1 ee CTOMMOCTW, 3aBUCUT OT Cnpoca M NpeanoXxeHns Ha pbiHke. Hanbonee NUKBMAHLIMU SBNSAOTCS aKLMW,
obpallatolmecs Ha OpraHM3oBaHHOM pbiHKE, akuuu, He obpallalolmecss Ha OpraHM3oBaHHOM pblHKE — MeHee
NVKBUAOHBI, OHAKO B Mo60oM cryyae Bbl MOXeTe CTONKHYTLCS B ONpeaeeHHbI MOMEHT C HEBO3MOXHOCTbLIO NpofaTh
CBOW aKkumm unm ¢ TeM, 4To Bam npuaeTcsa npogaTh MX C CyLeCTBEHHbIMU YObITKAMU N3-3a CHWXKEHMS CNpoca Ha HUX
UIN Kaknx-nimbo orpaHnyeHnii Ha nx obpawyenue. Mpegnocbinkamm AN CHWKEHNUS NIMKBUOHOCTU NPUBUIIENMPOBAHHbBIX
aKUMA MOTYT SABMNSATLCA: UCKITOYEHUE akuui 13 OHO0BLIX MHAEKCOB, HEraTMBHbIE KOpNopaTuBHbIe cobbITUS U Apyrue
obcToATenbCTBA.




Puck Henony4yeHus 4OXOAOB (AUBUAEHAOB) MO NPUBUNErMPOBaHHbLIM akuusaM. ObLuee cobpaHue akuMOHEPOB
MOXET He MPUHATb pelleHVe O BbinNnaTe AMBUAEHOOB [axe B Cryvyae pekoMeHZauuu coBeTa AMPEKTOPOB WUX
BbINMATUTb, KaK NPU HanmuymMu, Tak U OTCYTCTBUM AOCTATOMHOW ANs 3TOro npubbinu, Aaxe no NpUMBUNErMPOBaHHLIM
akuusiM, pasmep AvBMAEHAA NO KOTOPLIM ONpeerneH B ycTage.

Puck GaHKpoTcTBa akLMOHepHOro obulectBa. B cnyyae GaHkpoTcTBa o06LiecTBa pa3vep ero WMyLLecTBa
HegocTaToueH Ans pacyeToB CO BCceMu KpeauTopamu. [lorawleHne 3aformKeHHOCTW MPOUCXOAMT  COrMacHo
3aKoHoAaTenbHO YCTAHOBIIEHHOW oyepedHOCTWU. BeimnaTtbl ocTaBllerocs MmyLlectsa NPOU3BOOSATCS Bnagenbuam
NPUBUNErMPOBaHHbIX aKLUIA, MO KOTOPLIM B yCTaBe onpeaerneH pasmep NUMKBMAALNOHHOM CTOMMOCTHU, B onpegeneHHOM
pa3vepe, 1 B NOCMEHIOL oyvepedb — MO MPWBWUIErMPOBaHHBIM aKUUSIM, MO KOTOPbIM pasMep NWKBUAALMOHHON
CTOMMOCTU He onpeaeneH, U No 06bIkHOBEHHBLIM akuuaM. Kak npasuno, B cryyae 6aHKpoTCTBa MMyLLecTBa obLiecTsa
HeJoCTaTOYHO ANs BbINAAT Kak Mo NpUBMNErMpoBaHHbIM akUMsM, Mo KOTOPbIM onpeaeneH pasmep NMKBUAALMOHHOM
CTOMMOCTHU, TaK ¥ MO NPUBUNENMPOBaHHBLIM aKLMSIM, MO KOTOPbIM pa3mMep NUKBUAALMOHHON CTOUMOCTU He ONpeaeneH.
B pesynbTtaTte Bbl MOXeTe NOTEpsTE BCE CBOM BIIOXEHUSI B MPUBUNErMPOBaHHbIE akLMu obLuecTsa.

Komuccum

Mpu coenkax ¢ npuBunernpoBaHHbIMKU akumamu B3nmaetca kommceua OO0 «Teon Bpokep» (ganee — Bbpokep) 3a
WCMOITHEHUE NOPYYEHUIA, a TakkKe MOTyT B3MaTbCA KOMUCCUM BUPXN U KMMPUHIOBOW OpraHvM3aumn 3a CoBepLUEHNE
CAErKW, KOMUCCUS Aeno3uTapus 3a y4eT npaBa cO6CTBEHHOCTM MHBECTOPA Ha akuuio. Pasamepbl Bcex TapugoB MOXHO
HanTu Ha Calite Bpokepa, eno3nTapus, KNMPUHIOBOW OpraHn3aumm n OUpxu.

XKano6bl 1 npeanoxeHus

>Kano6bbl 1 npeanoxeHns Bel moxeTe HanpaeButb

- Bpokepy, no agpecy: CassuHckas Hab., 23, ctp.1, r. Mocksa, Poccus, 119435, nnbo Ha 3neKTPOHHYK MNOYTY:
cs@tvoybrok.ru

- B camoperynvpyemyto opraHunsaumto HAY®OOP no agpecy: Mocksa 129090,1-# Kontenbckuii nep., .18, ctp.1, nnbo
yepes cant HAY®OP https//naufor/ru

- B baHk Poccum yepes cant baHka B pasgene «MHTepHeT-npuemHasn» https//www.cbr.ru/Reception/




