TBOW BPOKEP

MHdopMaLNOHHbIA JOKYMEHT
CTpyKTypHas obnuraumns pocCMMCKOro aMUTEHTa

lMpenocTtaBnseTcs B COOTBETCTBUM C YCTaHOBMEHHbIMU TpeboBaHuaMU. He sBnseTca nHavsuayansHon
WHBECTMLUMOHHON peKkoMeHZauuen Wnu peknamHbiM MaTepuanom. WMHdopmauus npusegeHa ans
MOHNMaHNA CYLLLECTBEHHbIX XapakTePUCTUK U PUCKOB CTPYKTYPHOW 06nnraumm pocCMMCKOro aMmMTeHTa.

9710 He BKNag

Bbl MOXeTe NoTepsATb BCe, YTO BIIOXUIN

CpencTtBa He 3acTpaxoBaHbl (He rapaHTMpOBaHbl) FOCYAapCTBOM

B cnyyae noTtepb KOMNeHcauuin He NPeayCMOTPEHO

CTpykTypHble obnuraunm npegHasHaveHbl AN KBannuumpoBaHHbIX UHBECTOPOB
OCHOBHbIE XapaKTepUCTUKN CTPYKTYPHOM obGnurauum pocCUmMCcKoOro IMMTeHTa.
CTpykTypHas obnuraumsi pPOCCUACKOro aMUTEHTA - 3TO LieHHas Bymara, BO3MOXHOCTb U pa3mep BbInnar no
KOTOpOW (Joxoda W BbiNmaT nNpW noraweHun) 3aBUCAT OT HaCTYMMEHUs WU He HacTynneHus
onpegerneHHbIX 06cToATensCTB. K Takum 06CToATENBCTBAM MOMYT OTHOCUTLCS, Hanpumep, AOCTUKEHUe
onpeferneHHbIX 3HaYeHu LeH 6a3ncHbIX akTMBOB B onpedeneHHble AaTthbl, B TOM YMChe LeHbl Ha ToBapbl,
ueHHble Bymaru, KypcCbl BamioT, NPOLEHTHble CTaBKW, MoKasaTenu ypoBHSA WHMNAUuKM, oduumanbHas
cTaTucTnyeckas uHdopmaums.
Pa3smep Bcex BbINnart no CTPYKTypHOW obnuraumm MoxeT ObiTb MeHblUe ee HOMWHAaNbHON CTOMMOCTH,
TaKKe BO3MOXHa NoTeps BCeX BIIOXEHHbIX CPeACTB.
Kaxxpas ctpykTypHas obnuraums OgHOro BbiMycka MMeeT OAMHaKOBbI 06beM npas.
MoraweHne HOMWHANbHOW CTOMMOCTM CTPYKTYPHOW OGNuraummM MOXeT OCYLIEeCTBAATbCA 4YacTamMu B
npouecce obpalleHns CTPYKTYpHOW obnuraumm (amopTnsauus obnuraumm).
YcnoBusiMm BbINycKa CTPYKTYPHbIX obnuvraumii MoryT OblTb NpeayCMOTPEeHbl YCROBUS OOCPOYHOrO
norawieHnst Kak No MHMUMaTMBe AMUTEHTA, TaK U NO UHMUMaTUBE X Bnagenbues. B HekoTopbIx cnyyasax
SMWUTEHT WM WHOE nUUOo 3apaHee o0O0bsABnsSeT O CBOEeW [OTOBHOCTM npuobpectn y nwoboro
3aMHTEpPeCcOBaHHOIO nuua CTPYKTypHble obnvraumv B onpefeneHHylo gaty (odeprta no obnuvraumsam).
Ob6paTnTe BHMMaHMe, YTO KONMYECTBO CTPYKTYPHbIX obnurauuii, npuobpeTaemblx No odepTe, MOXKET ObITb
orpaHuyeHo, 1 Bbl He cmoxeTe npu xenaHuM NpodaTh BCe umetomecs y Bac cTpykTypHble obnurauuw.
CTpykTypHasa obnurauusi MOXeT npegycMaTpuBaTb napameTp, onpeaensowmin oM AoXoAa, KOTOpYH
nony4vT Brnagenew CTPYKTYpHOM obnuraumm B 3aBUCUMOCTW OT M3MEHEHMWS LeHbl YCTaHOBIIEHHOMO B
SMWCCUOHHOW JOKYMEHTaLMN akTuBa (aKTUBOB) — «KO3IPMULIMEHT y4acTumsa».
CTpykTypHas obnurauuss MOXeT npefycMaTpuBaTb «4YacTUYHYK 3alluTy kanutana» — QoMo oT
HOMWHarna, BbiNnaynBaemyto B ftobom criyyae.
Bce ycnosusi noraweHns v BbiNfaT KYNOHOB MO CTPYKTYpPHOW obnwurauun onpegeneHbl B 3MUCCUOHHOW
AOKyMeHTaumm.
CTpykTypHble obnurauumn, B OTRM4YME OT akuMi, He OalT MpPaBO Ha yyacTue B yrpaBneHUM KOMNaHuen
(obwecTBOM) - SMUTEHTOM, a TakkKe MpPaBO Ha yyacTue B yNpaBfeHWM KOMMaHwen (obLecTBOM), YbM
LeHHble Bymarn ykasaHbl B SMUCCUOHHOW OOKYMEHTaUUW Kak akTuB, OT U3MEHEHUS LeHbl Ha KOTOPbIN
3aBUCUT NOSy4YeHNe BbIMnaT NO CTPYKTYPHbIM O6nMraumsm.
YyacTue B pacnpegeneHum MmyLLecTBa, ocTarollerocsi npu nukemMaaumum (6aHKpoTCTBE) IMUTEHTA.
Mpy nukBMOaUMM SMUTEHT MpeKpallaeT CBOK AeATeNbHOCTb, €ro UMYLLECTBO pacnpeaenseTca Mexay
KpeauTopamu (Kak NnpaBumio, NyTem NpoAaKu MMYyLLIECTBa M Nepeaayn AeHeXHbIX CPeaCcTB KpeantTopam), B
TOM u4ncne BrnagenbLamu CTPYKTYpHbIX obnuraumn obuwecTsa. [Nopsagok n pasmep Bbinnat Bnagenbuam
CTPYKTYPHbIX obnurauuii npy nukemaaumm (6aHKpOTCTBE) SMUTEHTA HOCUT BbICOKYHO HeonpeaeneHHOCTb.
OCHOBHbIE PUCKK:
PbIHOYHBLIN PUCK (PUCK HEFaTUBHOIO U3MEHEHUA CTOMMOCTU CTPYKTYPHOM obnuraumm) - CTOMMOCTb
npyvHagnexawen Bam CTpykTypHOM obnuraumMm MOXeT Kak pacTu, Tak U CHwkaTbcs. PocTt ctommocTu
CTPYKTypHOM obnuraumn un/vny NonoXxutensHas UHaMuKa B NMPOLUIIOM MHbIX MoKa3aTenemn, OT KOTOpbIX
3aBMCWT pasmep BbiMfaT Mo CTPYKTypHOW obnurauuun, He o3HavaeT pocTa CTOMMOCTWU CTPYKTYpHOW
obnuraumm B 6yayuwem. CToMMOoCTb NpuHaanexallen Bam cTpykTypHoOn obnuraumnm MoxXeT MEHATLCS NoA
BMMSHMEM OOCTOATENbCTB, OT KOTOPbIX 3aBUCUT MOMNy4YeHVe BbINNAT MO CTPYKTYPHbIM obnuraumsm
(Hanpumep, n3MeHeHne LieH Ha ToBapbl, LeHHble Bymaru, Kypcbl BanoT, AMHaMmKa NPOLEHTHbIX CTaBOK U
UHble 06CTOATENbCTBA, OT KOTOPbLIX 3aBUCUT pasmep BbinnaT no
CTPYKTYPHbIM obnurauusam). Takke M3MEHEeHMEe PbIHOYHOW CTOMMOCTM CTPYKTYPHOW obnuraumii MoxeT
ObITb CBSA3aHO C M3MEHEHVWeM BOCNPUATMSA PbIHKOM (PUHAHCOBOrO COCTOSIHMS WU MriaTexxecrnocobHOCTU
SMUTEHTa CTPYKTYPHbIX obnurauum, B TOM YMCre C M3MEHEHUEM KpPeOUTHOrOo penTWHra 3SMUTEeHTa
(KOHKPETHOrO BbIMyCKa CTPYKTYPHbIX obnurauun, nuua, npegocrasmsLLero obecrneyeHne no CTPYKTYpPHbIM
obnuraumsam, Npu ero Hann4yun), KOpNopaTUBHBIMK COBLITUAMMN N APYIMMU OBCTOATENLCTBAMM.




Puck nukBmaHocTU. JIMKBMOHOCTb, TO €CTb BO3MOXHOCTb NPoAaTh CTPYKTYPHYIO obrnuraumio B nobon
MOMEHT BPeEMEHN 6e3 CyLLEeCTBEHHOIO CHUXXEHMSA ee CTOMMOCTU, 3aBUCUT OT CNpoca U NpeanioXeHns Ha
pbiHKe. CTPYKTYpHble 0bnunraLmm 4acto MMeT HU3KYH0 JIMKBUOHOCTb, TO €CTb U3-3a HeBonbLworo obbema
ToproB 6biBaeT CrOXHO HanTtu nokynatens. CTpykTypHble obnuraumMm MoryT obpawaTbCs Ha
OpraHnM3oBaHHOM W HEOpraHM3oBaHHOM pblHKe. Hawnbonee nMKBMOHBIMKU ABASKOTCA CTPYKTYPHbIE
obnuraumm, obpallalomnecss Ha opraHnM3oBaHHOM pbiHKe. CTPYKTYpHblE 06nuraumm, He obpallatowmnecs
Ha OpraHW3oBaHHOM pbIHKE, MeHee nukBMAHbl. OgHako B Mwbom crnyyae Bbl MoxeTe CTOMKHYTbCS B
onpeferneHHbI MOMEHT C HEBO3MOXHOCTbLIO MPoAaTh CBOU CTPYKTYPHbIE obnurauum nnm ¢ Tem, 4to Bam
npuaeTcs npoAatb WX C CyLIECTBEHHbIMW YObITKAMU U3-32 CHWXKEHUSA CMpOCa Ha HUX WX Kakux-nmnbo
OorpaHu4eHnn Ha nx obpawyeHne. NpeanockinkaMm Anst CHKEHUST IMKBUAHOCTU CTPYKTYPHbLIX 06nuraumn
MOTYT SIBASATbLCS: WCKMOYEHNE CTPYKTYPHbIX OOnuraumini M3 KOTUMPOBANbHOMO Crmcka OVpXu, CHWXEeHue
perTuHra 3aMuTEHTa (KOHKPETHOro BbiMycka obnurauwi, nuua, npegoctaBuBLUEro obecneveHne no
obnuraumsam, Npu ero Hann4uKn), HeraTUBHbIE KOPNOPaTUBHbIE COBLITUA N ApyrMe obCcToATENLCTBA.
KpeoutHbin puck. CyllecTByeT PUCK HEWUCTNONHEHUST 3MUTEHTOM CTPYKTYPHbIX obnuraumin cBOmx
0653aTenNbCTB, KOTOPLIN MOXET peanu3oBaTtbhCs, B YaCTHOCTW, B BUAE HEBbINNAThI UK 3aA4ePXKK1 BbinnaTbl
KyMOHOB M (Mnun) MOrawleHnss HOMUHaNbHOW CTOMMOCTM CTPYKTYPHOW o6nuraumMm B NpeaycMOTPEHHOM
pasMmepe He3aBMCMMO OT HacTyNeHns cobbITUIN, ONUCAHHBLIX B SMUCCUOHHOW AOKYMEHTaUmMK.

Puck pecdonTta. Cutyaums, npm KOTOPOW SMUTEHT HE B COCTOSIHUM BbINaTUTb BriagenblamM CTPYKTYPHbIX
obnuraumin cymmy norawieHus obnuraumm u (Mnu) KynoHoB no HUM. B aTom crnyyae MHBECTOPbI PUCKYIOT
NnoTepsiTb BCE CBOM BIIOXEHUSA B AaHHYKO LeHHyw Oymary. JedonT MoXeT npou3onT y SMUTEHTOB C
NoObIM YPOBHEM KPEAUTHOIO penTuHra. KpeauTHbIn pedTUHr oTpakaeT MHEHME PEATUHIOBOrO areHTCTBa
O BEPOSATHOCTU HacTynneHus aedonta: HauMeHee BEPOSATHLIA YPOBEHb, Kak npaBuio, obo3HavyaeTcs
«AAA» (BbICLUMA KpeauTHbIA YpOBeHb, 3aTem crneayet «AA», «A», «BBB», «BB», «B» no crenenmn
yBENMYeHNs BepoAaTHOCTM AedonTa). YeM Huke KpeOuTHbIN PEWTUHT SMUTEHTa (KOHKPETHOro BbiMycka
CTPYKTYpPHbIX obnvraumi, nuua, npegoctasmsLuero obecnedyeHne no CTPyKTypHbIM obnuraumsiM, Npu ero
Hanu4yuw), TeM Bbille, N0 MHEHWUIO KPEOAUTHOIO PENTUHIOBOIO areHTCTBa, BEpOATHOCTb AedonTa.

MMpn aTOM, AaMUTEHTAMM CTPYKTYPHbIX obnuraumin Moryt ObiTb KOMMaHuMK, He obnagatowme KpeauTHbIM
pevTuHroMm. B aTom cnydae ocobeHHo BakeH Baw camocToATenbHbIN aHann3 hMHaHCOBOW YCTONYMBOCTH
3MUTEHTa, KayecTBa obecnedeHns No CTPYKTYpHbIM o6nuraumam (mpu Hanuyumm).

Puck 6aHkpoTcTBa aMuTeHTa. B crniyqyae 6aHKpOTCTBa aMUTEHTA pa3Mep ero MMyLLecTBa HeJOCTaTO4EH
ONa  pacyeToB CO BceMu kpeautopamu. [loraweHuwe 3agOrmKeHHOCTU MPOUCXOOUT  COrnacHo
3aKoHoAaTeNbHO YCTAHOBIIEHHOW ovepeaHOCTU. [Mopagok u pasMep BbinnaT Bnagenbuam CTPYKTYPHbIX
obnuraumin npu nukBugaumm (6aHKPOTCTBE) 3MUTEHTA HOCUT BbLICOKYH) HEOMNpPEeAerieHHOCTb, TaK Kak
UmyLLlecTBa MOXeT ObiTb HEQOCTAaTOYHO ANSA BbINMAT MO CTPYKTYpPHbIM obnuraumam. B pesynbrate Bbl
MOXeTe NoTEePHATb BCE CBOW BOXEHMUS B CTPYKTYPHbIE 06nuraumm.

OMUTEHT CTPYKTYPHbIX oBnuvraumi - KpegutHas opraHusauus BnpaBe B3ATb Ha cebs obssatenbcTBa no
CTPYKTYpPHbIM 06nuraumam 6e3 AononNHUTENbLHOMO MMyLLEeCTBEHHOro obecneyeHns no HUM. CnocobHocTb
Takoro aMuTeHTa B MOSIHOM OO6beMe BbIMOMHATL CBOM 00sA3aTenbCcTBa MO CTPYKTYPHbIM obnuraymam
NoATBepXXAaeTCcHd, HanpuMmep, KpeauTHbIM PEVTMHIOM UM (DUHAHCOBbLIM MOMOXEHUEM, a Takke MOXeT
MOMHOCTBID UMM YacTUYHO obecnevmBaTbCa MOPYYNTENbCTBOM, GAHKOBCKOW, rocygapCTBEHHOW WM
MYHUUMMNANbHON rapaHTuen. MNMpu Nokynke cTpyKTypHbIX obnurauun Bam cnegyet obpatntb BHUMaHue Ha
(PUHAHCOBYID YCTOMYMBOCTb U LOOOPOCOBECTHOCTb SMUTEHTA, a TakKe Ha Hannine U KayvecTBO
obecneyeHns CTPYKTYPHbIX 06nuraumi.

Komuccum

Mpu coenkax co CTPYKTYPHbIMU 0BMrauusamm BammaeTcsl KOMUCCUst Bpokepa 3a UCTMIONHEHNE NOPYYEHNI,
a TawkKe MOryT B3MMaTbCs KOMWCCUWM BUPXM U KIMPUHTOBOW OpraHv3auun 3a COBepLleHMe CAErKW,
KoMuccus genosmtapus 3a ydeT npasa CO6CTBEHHOCTU MHBECTOPA Ha

CTPYKTYpHyt0 obnuraumio. Pasmepbl Bcex TapudoB MOXHO HaWTU Ha canTe Opokepa, Aeno3utapwus,
KMMPUHIOBOW OpraHv3aunm n upxu.
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